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-RXVSHYËÇS

4EXIRXIW�FMSP×KMGEW�I

TVSTVMIHEHI�MRXIPIGXYEP�

%PKYRW�EWTIGXSW�ÍXMGSW�I

NYVÑHMGSW�HE�FMSXIGRSPSKME

%�HMZYPKEËÇS�HI�RSZEW�GSRUYMW�

XEW�GMIRXÑJMGEW�I�XIGRSP×KMGEW�RS�GEQ�

TS� HE� FMSXIGRSPSKME� ZIQ� GEYWERHS

KVERHI� MQTEGXS�RS� GSRXI\XS� HSW� WI�

XSVIW� JSVQEHSVIW� HI� STMRMÇS�� JE^IR�

HS�IQIVKMV�UYIWXÙIW�HI�KVERHI�GSQ�

TPI\MHEHI� REW� ÅVIEW� HI� FMSPSKME

QSPIGYPEV� I� KIRÍXMGE�� I� XVE^IRHS� E

XSRE� YQ� EGEPSVEHS� HIFEXI� WSFVI� E

RIGIWWMHEHI� HI� UYI� WI� IWXEFIPIËE

RSVQEW� VIKYPEX×VMEW� UYI� FEPM^IQ� SW

PMQMXIW�UYI�E�WSGMIHEHI�HIWINE�MQTSV

Ä�GETEGMHEHI� MPMQMXEHE�HE�QIRXI�LY�

QERE� HI� EZERËEV� EPÍQ� HE� JVSRXIMVE

HS�GSRLIGMQIRXS�SVE�HMWTSRÑZIP�

2S� TVIWIRXI� IWXÅKMS� HI� T×W�

QSHIVRMHEHI��S�WYVKMQIRXS�HIWXI�TE�

VEHMKQE� FMSXIGRSGMIRXÑJMGS� TEWWE� E

I\MKMV�YQE�ERÅPMWI�HI�EWTIGXSW�NYVÑHM�

GSW�WSF�YQ�IRJSUYI�ÍXMGS�GVÑXMGS��)Q

UYI�TIWI�E�FSE�EGSPLMHE�HI�XEMW�EZER�

ËSW� TIPE� GSQYRMHEHI� GMIRXÑJMGE�� WINE

IQ� VE^ÇS� HS� VIGSRLIGMQIRXS� HS� IW�

JSVËS�IQTVIIRHMHS�RE�TIWUYMWE�I�SY�

XVEW� ZI^IW� TSV� GSRXE� HSW� MRGIRXMZSW

SVMYRHSW� HI� EKÎRGMEW� HI� JSQIRXS� I�

SY�HI�IQTVIWEW�HS�GSQTPI\S� MRHYW�

XVMEP�FMSXIGRSP×KMGS�� E� UYIWXÇS� TSWXE

TEVE� ERÅPMWI� Í� UYI� E� TVIXIRWE�QIXE

HIWIRZSPZMQIRXMWXE�KYEVHE�S�TEVEHS�

\S� HE� IZSPYËÇS� HE� GMÎRGME�� SY� WINE�

RIQ� WIQTVI� EXIRXEV� TEVE� SW� TVMRGÑ�

TMSW�HI�TVSXIËÇS�HS�WIV�ZMZS��2S�QS�

QIRXS�IQ�UYI�YQ�GSRNYRXS�RSVQEXMZS

EYXSVM^E� E� VIEPM^EËÇS� HI� I\TIVMQIR�

XSW�GMIRXÑJMGSW�I�TSHI�ZEPMHEV�SW�WIYW

VIWYPXEHSW��GSRWEKVERHS�S�VIWTIMXS�ES

MRZIRXS�SY�E�HIWGSFIVXE�GMIRXÑJMGE��EP�

KYRW� EWTIGXSW� IPIQIRXEVIW� HE� ÍXMGE

RE�TIWUYMWE�WÇS�VIPIKEHSW�E�YQ�TPE�

RS�WIGYRHÅVMS��XIRHS�IQ�ZMWXE�SW�GSQ�

TVSQMWWSW�GSRXVEXYEMW�I�S� MRXIRXS�HI

HIWIRZSPZMQIRXS� IGSRØQMGS�

)Q�WMRXSRME�GSQ�EW�TVISGYTE�

ËÙIW�UYI�YVKIQ�RS�TPERS�PIKEP��IGS�

RØQMGS� I� WSGMEP�� S� TVIWIRXI� EVXMKS

TVSTÙI�WI�E�QSWXVEV�UYI�E�TSRHIVE�

ËÇS�WSFVI�SW�EZERËSW�HE�GMÎRGME�I�SW

VMWGSW� UYI� IWXIW� TSHIQ� EGEVVIXEV

TEVE�E�FMSWJIVE�I�E�LYQERMHEHI�GSRW�

XMXYM� SFVMKEËÇS� HI� XSHS� TIWUYMWEHSV

UYI�GSRHY^�S�WIY�QMWXIV�WSF�SW�TVI�

GIMXSW� HE� ÍXMGE� HE� VIWTSRWEFMPMHEHI�

,MWX×VMGS�I

MRSZEËÇS

GMIRXÑJMGE�RE

FMSXIGRSPSKME

%� SVMKIQ�HE�QSHIVRE� FMSXIG�

RSPSKME� VITSYWE� IQ� EPKYQEW� HIWGS�

FIVXEW�GMIRXÑJMGEW�UYI� JSVEQ�GSRWMHI�

VEHEW�JYRHEQIRXEMW�TEVE�S�JYXYVS�HE

LYQERMHEHI�� 9Q� VIJIVIRGMEP� LMWX×VM�

GS� JSM� S� VIGSRLIGMQIRXS� HI� UYI� SW

ÅGMHSW� RYGPÍMGSW� �(2%� GSRXMHSW� RSW

GVSQSWWSQSW�HEW� GÍPYPEW� GEVVIMEQ�E

MRJSVQEËÇS� KIRÍXMGE� UYI� VIKI� S� HI�

WIRZSPZMQIRXS� I� E� SVKERM^EËÇS� HSW
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9*62�'8� z� (ITEVXEQIRXS� HI

%KVSTIGYÅVME��%GEHÎQMGS�*YRHE�

HSV�HE�%GEHIQME�4IVREQFYGERE

HI�1IHMGMRE�:IXIVMRÅVME��1IQFVS

HE�7SGMIHEHI�&VEWMPIMVE�HI�&MSÍ�

XMGE��6IKMSREP�4)�I�4VIWMHIRXI�HE

'SQMWWÇS� HI� XMGE�� &MSÍXMGE� I

&IQ�)WXEV�%RMQEP�HS�'*1:

)�QEMP�
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1IWXVI� I� (SYXSVE�� 4VSJIWWSVE

%HNYRXE� HS� (ITEVXEQIRXS� HI

(MVIMXS�4ÞFPMGS�)WTIGMEPM^EHS�HE

*EGYPHEHI�HI�(MVIMXS�HS�6IGMJI�

'IRXVS�HI�'MÎRGMEW�.YVÑHMGEW�HE
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SVKERMWQSW� ZMZSW�� %W� TIWUYMWEW� RS

GEQTS� HE�FMSPSKME� JSVEQ� MRXIRWMJMGE�

HEW�RS�MRÑGMS�HS�WÍGYPS�<<��TVMQSVHMEP�

QIRXI�GSQ�S�SFNIXMZS�HI�HIWZIRHEV�SW

QIGERMWQSW� UYI� GSQERHEQ� E� LIVI�

HMXEVMIHEHI��2S� IRXERXS�� WSQIRXI� RE

WIKYRHE�QIXEHI�HIWXI�WÍGYPS�JSM�UYI

E�FMSPSKME�TEWWSY�TSV�YQE�KVERHI�VI�

ZSPYËÇS� �7GLSP^I�� �����

9Q�QEVGS� MQTSVXERXI� HI� XEMW

GSRUYMWXEW�JSVEQ�ÄW�TIWUYMWEW�GSRHY�

^MHEW�TIPSW�GMIRXMWXEW�FVMXÆRMGSW�.EQIW

;EXWSR�I�*VERGMW�'VMGO��IQ�'EQFVMH�

KI�� UYI� VIZIPEVEQ� S� QSHIPS� XVMHM�

QIRWMSREP� HE� HYTPE�LÍPMGI� HI� (2%

������� UYI� TIVQMXMY� YQE� IRXVIZMWÇS

HSW�QIGERMWQSW�MRXVÑRWIGSW�EGIVGE�HS

JYRGMSREQIRXS�HE�ZMHE��VIKYPEHSW�TSV

QSPÍGYPEW�GSQTPI\EW�HI�EQMRSÅGMHSW�

'SRXYHS��S�EGIPIVEHS�HIWIRZSPZMQIR�

XS�HE�FMSXIGRSPSKME�JSM�MRMGMEHS�RE�HÍ�

GEHE� HI� ���� KVEËEW� ES� XVEFEPLS� HSW

EQIVMGERSW�7XERPI]�'SLIR�I�,IVFIVX

&S]IV�� GSRWMHIVEHSW� MRZIRXSVIW� HE

IRKIRLEVME�KIRÍXMGE�SY�qXIGRSPSKME�HS

(2%�VIGSQFMRERXIr��UYI�TVSQSZIVEQ

E�GSQFMREËÇS�HI�JVEKQIRXSW�HI�(2%

HI�FEGXÍVMEW�I�GEQYRHSRKSW�I�MRXVS�

HY^MVEQ� IWWI� QEXIVMEP� IQ�QMGVS�

SVKERMWQSW��S�UYEP�JSM�GSTMEHS�UYER�

HS�EW�GÍPYPEW�WI�HYTPMGEVEQ��HIQSRW�

XVERHS�UYI�E�TSTYPEËÇS�HI�FEGXÍVMEW

GSRXMRLE�E�RSZE�MRJSVQEËÇS�KIRÍXMGE

�7GLSP^I��������;EXWSR�I�&IVV]�������

+EWWIR��������)WXE�XIGRSPSKME�TSWWM�

FMPMXSY�E�EPXIVEËÇS�HS�G×HMKS�KIRÍXMGS

HI�YQ�SVKERMWQS�ZMZS�TSV�MRWIVËÇS��SY

VIQSËÇS� HI� WIGËÙIW�HI�(2%��3YXVE

KVERHI�MRSZEËÇS�JSM�Ä� VIEËÇS�IQ�GE�

HIME�HE�TSPMQIVEWI� �4'6�UYI�TSWWM�

FMPMXSY�EQTPMJMGEV�UYERXMHEHIW�QÑRMQEW

HI�(2%�TEVE� ERÅPMWI��)WWEW� XVÎW� MRS�

ZEËÙIW�FMSXIGRSP×KMGEW� TSWWMFMPMXEVEQ

E� VITVSKVEQEËÇS� HI� WIVIW� ZMZSW

�QMGVSSVKERMWQSW�� TPERXEW� I� ERMQEMW

RS� WIRXMHS� HI� EXIRHIV� EW� RIGIWWMHE�

HIW� IWTIGMEMW� HE� WSGMIHEHI� LYQERE

�+EWWIR�� �����

3� IWXEHS� HE� EVXI� IQ� FMSPSKME

QSPIGYPEV�I�IRKIRLEVME�KIRÍXMGE�XÎQ

QYHEHS� VETMHEQIRXI� I� YQE� RSZE

IQTSPKEËÇS� FMSXIGRSP×KMGE� IRZSPZIY

S� ETIVJIMËSEQIRXS� HI� TVSXIÑREW� RE�

XYVEMW�� GYNSW� GEQTSW� HI� ETPMGEËÇS

XÎIQ�IRJEXM^EHS�E�EKVMGYPXYVE� �GYPXY�

VEW� XVERWKÎRMGEW�� TIGYÅVME� �FMSVIE�

XSVIW�� IGSPSKME� �FMSVIQIHMEËÇS� EQ�

FMIRXEP�I�QIHMGMRE��ERXMGSVTSW�QSRS�

GPSREMW�� WIUYIRGMEQIRXS� HS� KIRSQE

LYQERS�IXG���3�4VSNIXS�+IRSQE�,Y�

QERS� �������QEVGSY�S� MRÑGMS� HE� IVE

HS�TEVEHMKQE�FMSXIGRSGMIRXÑJMGS�I�WYW�

GMXSY�UYIWXÙIW� UYI� WIVZMVEQ� TEVE� MR�

XIVPMKEV� HMJIVIRXIW� GEQTSW�HI� VIJPI\ÇS

RS�HSQÑRMS�HEW� GMÎRGMEW� HE� ZMHE�� LY�

QEREW� I� WSGMEMW�� TSPÑXMGEW� I� IGSRØQM�

GEW��HS�(MVIMXS��HE�*MPSWSJME�I�HE�XMGE

�3HE�IX� EP��� ������ 'SQS�HIGSVVÎRGME

HI�XEP�VIZSPYËÇS�RE�FMSXIGRSPSKME��WYV�

KMVEQ� HSMW� RSZSW� GEQTSW� T×W�KIRØ�

QMGSW��E�TVSXIØQMGE��IWXYHS�HEW�TVSXIÑ�

REW�GSHMJMGEHEW�TIPSW�KIRIW�I�E�XVERW�

GVMTXØQMGE� �HIXIVQMREËÇS� HI� SRHI� I

UYERHS�SW�KIRIW�WI�I\TVIWWEQ�

%GVIHMXE�WI� UYI� E�TSWWMFMPMHEHI

HI�FIRIJÑGMSW� GSQIVGMEMW� XIQ�IRGSVE�

NEHS� MRSZEËÇS� I� MRZIWXMQIRXSW�� IWTI�

GMEPQIRXI�IQ�ÅVIEW�UYI�VIUYIVIQ�QYM�

XE� TIWUYMWE� I� HIWIRZSPZMQIRXS�� XEMW

GSQS�FMSXIGRSPSKME�I� MRHÞWXVME� JEVQE�

GÎYXMGE��XIQ�WMHS�EVKàMHS�UYI�WIQ�YQ

TIVÑSHS�HI�I\GPYWMZMHEHI� PIKEP�� XEP� MR�

ZIWXMQIRXS� HI� EPXS� VMWGS� TSHIVÅ� RÇS

SGSVVIV��(YXJMIPH�������%�HIWTIMXS�HI

XEMW�NYWXMJMGEXMZEW��Í�TVIGMWS�UYI�WI�EXIR�

XI�TEVE�S�JEXS�HI�UYI�RS�QYRHS�GEHE

ZI^�QEMW�IWTIGMEPM^EHS�I�EYXSQEXM^EHS

HEW�TIWUYMWEW� JEVQEGÎYXMGEW� XÎQ�ETE�

VIGMHS�GSVTSVEËÙIW� XVERWREGMSREMW�SJI�

VIGIRHS�WIVZMËSW�TEVE�HIXIVQMREV�E�IW�

XVYXYVE� HEW� TVSXIÑREW� GSQS� WI� JSWWI

GSQQSHMXMIW� IQ�YQE� PMRLE�HI�TVSHY�

ËÇS��;EXWSR�I�&IVV]�������

%�QSHIVRMHEHI�GMIRXÑJMGE�Í�VIW�

TSRWÅZIP�TSV�GSRGIFIV�UYI�E�GMÎRGME

HIZI� WIV� YQE� MRZIWXMKEËÇS�QIX×HMGE

WÍVME� IQ� FYWGE� HE� GSRJMVQEËÇS� HI

YQE�ZIVHEHI��LSNI�RÇS�QEMW�XMHE�IQ

XIVQSW� EFWSPYXSW�� %� GMÎRGME� GSRXIQ�

TPE�QERMJIWXEËÙIW�TYVEW�I�ETPMGEHEW�

E� HITIRHIV� HS� SFNIXMZS� TVIXIRHMHS�

GVMEV� I� HIWIRZSPZIV� XISVMEW� SY� GSPS�

GE�PEW�IQ�TVÅXMGE��2S�UYI�XERKI�Ä�MRS�

ZEËÇS� XIGRSP×KMGE�� HIZI�WI� VIJPIXMV

WSFVI� S� WMKRMJMGEHS� I� E� GSRXVMFYMËÇS

HE� GMÎRGME� IQ� TIVQERIRXI�QYXEËÇS

I�HMÅPSKS�GSQ�SW�WEFIVIW�XVEHMGMSREMW

I� WYEW� MRXIVJEGIW� GSQ� SYXVSW� VEQSW

HS�GSRLIGMQIRXS���)WXE�Í�E�NYWXMJMGEXM�

ZE�TEVE�UYI�WINE�GSRLIGMHE�E�GMÎRGME

IQ�GSRJSVQMHEHI�GSQ�EW�ETVIGMEËÙIW

RSVQEXMZEW�HS�(MVIMXS��IQ�GSRWSRÆR�

GME�GSQ�SW�TVIGIMXSW�HE�XMGE��IQ�VE�

^ÇS�HSW�HIWHSFVEQIRXSW�TVÅXMGSW�HI

WYE�MQTPIQIRXEËÇS�RSW�WIXSVIW�MRHYW�

XVMEP�I�IGSRØQMGS��(IP�2IVS�������

)WXE�JSVQE�HI�GSRGIFIV�I�ETVI�

GMEV� EW� MRSZEËÙIW� GMIRXÑJMGS�XIGRS�

P×KMGEW� RÇS� VITVIWIRXE� YQ�QSRST×�

PMS� HS� MRZIRXSV� SY� GMIRXMWXE��QEW� JE^

GSQ�UYI�EW�TIWUYMWEW� XIRHEQ�E�I\�

TVIWWEV� GSQTVSQMWWSW� HS� WIXSV� TÞ�

FPMGS�GSQ�EW�HIQERHEW�HS�WIXSV�TVS�

HYXMZS�TVMZEHS�� 1IWQS� UYI� EPKYRW

EGSVHSW� IQTVIWEVMEMW�� QSPHEHSW

GSQS�NSMRX�ZIRXYVIW��YXMPM^IQ�QÇS�HI�

SFVE� IWTIGMEPM^EHE�� GSQ� ETEVIRXIW

FIRIJÑGMSW�ES�WIXSV�MRHYWXVMEP��S�HMWGMTPM�

REQIRXS�RSVQEXMZS�HEW�SFVMKEËÙIW�Í

QEVGEHS� TSV� MQTSWMËÙIW� GSRXVEXYEMW

HIJMRMHEW�� �� VIWYPXEHS� MQIHMEXS� HE

MRXIVREGMSREPM^EËÇS�HE�IGSRSQME�i��UYI

JE^� GSQ�UYI�EW� MRXIVEËÙIW� �TEVGIVMEW

IRXVI�SW�WIXSVIW�TÞFPMGS�I�TVMZEHS�WI�

NEQ�YQE�GSRWIUàÎRGME�HS�)WXEHS�QÑ�

RMQS��&EWWS�������

%W� ETPMGEËÙIW� RS� GEQTS� HE

FMSXIGRSPSKME� JE^IQ�YWS�HI� WMWXIQEW

FMSP×KMGSW�I�SVKERMWQSW�ZMZSW�SY�WIYW

HIVMZEHSW��HIWHI�UYI�E�JMREPMHEHI�WINE

JEFVMGEV�SY�QSHMJMGEV�TVSHYXSW�SY�TVS�

GIWWSW� TEVE� YXMPM^EËÇS� IWTIGÑJMGE� RE

TVSHYËÇS� MRHYWXVMEP�9QE� GEVEGXIVÑWXM�

GE� JMGE� EUYM� IZMHIRGMEHE�� E� FMSXIG�

RSPSKME� TEVXI� HI�TVMRGÑTMSW� GMIRXÑJMGSW

GSQ�ZMWXEW� E� EPGERËEV� YQE� JMREPMHEHI

MRHYWXVMEP��RÇS�SFWXERXI�S�VIGSRLIGMHS

ZEPSV�GMIRXÑJMGS�HE�TIWUYMWE�IRZSPZMHE�

RIWXI� TSRXS� ZIVMJMGE�WI� UYI� VIWMHIQ

EPKYQEW� UYIWXÙIW� JYRHEQIRXEMW�
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%W�TVMQIMVEW�TIWUYMWEW�GMIRXÑJM�

GEW�� �� GSQS� JSVQEW� IPIQIRXEVIW� HI

QERMTYPEËÇS� HI� SVKERMWQSW�� EXIWXE�

VEQ� E� GSQTPI\E� JEGIXE� HE� FMSXIG�

RSPSKME��9XMPM^ERHS�YQ�QEVGS�LMWX×VMGS

XIQTSVEP� IWXEFIPIGMHS� E� TEVXMV� HS� MRÑ�

GMS� HE� -HEHI�1SHIVRE�� EW� TVMQIMVEW

XIRXEXMZEW�HS�UYI�ZMVME�E�WI�GSRWXMXYMV�

LSNI�� RE� TVSHYËÇS� HI� JÅVQEGSW� HI�

QSRWXVEVEQ�E�GETEGMHEHI�MRZIRXMZE�HS

WIV� LYQERS� I� S� ETVMQSVEQIRXS� HEW

XÍGRMGEW�PEFSVEXSVMEMW��WSF�YQ�IRJSUYI

MRHMZMHYEP�HS�GMIRXMWXE�I�E�HIWGSFIVXE�

MRZIRËÇS��(IP�2IVS�������

%�TIWUYMWE�GMIRXÑJMGE�VIGIFME�XVE�

XEQIRXS�IQ�GSRJSVQMHEHI�GSQ�S�GYM�

HEHS� HMWTIRWEHS� TIPEW� EYXSVMHEHIW�

IQ�TIVWTIGXMZE� UYI�RÇS� ZMWPYQFVEZE

UYI� SW� EZERËSW� GMIRXÑJMGSW� TSHIVMEQ

XIV�YQ�TIWS�WMKRMJMGEXMZS�TEVE�E�GMÎR�

GME�I�E�XIGRSPSKME�HI�YQE�REËÇS��2ÇS

LÅ�GSQS�GSQTVIIRHIV�YQE�ZMRGYPEËÇS

IRXVI�EZERËS�GMIRXÑJMGS��HIWIRZSPZMQIR�

XS�HEW�REËÙIW�I�UYIWXÙIW�ÍXMGEW��.ERO

I�%VEWLMVS�� ����������

-RHITIRHIRXI�HE�STËÇS�HIWIR�

ZSPZMQIRXMWXE�EHSXEHE�IQ�TVSKVEQEW�KS�

ZIVREQIRXEMW� Í� VIPIZERXI� EREPMWEV� EW

GSRWIUàÎRGMEW�HS�QSHIPS�FMSXIGRSP×KMGS

E�WIV�EHSXEHS��)Q�XIQTSW�HI� MRXIVHI�

TIRHÎRGME�IGSRØQMGE�� EW� TVIWWÙIW�HI

KVYTSW�SY�HI�KSZIVRSW�RÇS�TSHIQ�TVI�

ZEPIGIV� IQ� HIXVMQIRXS� HEW� VIJPI\ÙIW

ÍXMGEW���TIVXMRIRXI�EZEPMEV�WI�IWXI�QS�

HIPS�HI�HIWIRZSPZMQIRXS�YXMPM^E�EW� MRS�

ZEËÙIW�XIGRSP×KMGEW�HI�QSHS�E�VIWTIM�

XEV�VIKVEW�NYVÑHMGEW�GSRWEKVEHEW�I�TVMR�

GÑTMSW�ÍXMGSW�HI�TIWUYMWE�GSRWSPMHEHSW�

'SRGIMXSW�I

VIUYMWMXSW�TEVE

S�TEXIRXIEQIRXS

HI�MRZIRËÙIW

FMSXIGRSP×KMGEW

8IRHS� IQ� ZMWXE� EW� GSRWMHIVE�

ËÙIW� VIJIVIRXIW� E� ETPMGEFMPMHEHI� HE

FMSXIGRSPSKME�ESW�WIVIW�ZMZSW��RSXEHE�

QIRXI�ÄUYIPEW�UYI�HM^IQ�VIWTIMXS�EW

TEXIRXIW�VIPEXMZEW��E�QEXIVMEP�FMSP×KM�

GS� I� ERMQEMW� KIRIXMGEQIRXI�QSHMJM�

GEHSW�� XSVRE�WI� MQTIVMSWS� VIZIV� EP�

KYQEW�QIHMHEW� HI� TVSXIËÇS� Ä� TVS�

TVMIHEHI� MRXIPIGXYEP�

,MWXSVMGEQIRXI�� PIKMXMQSY�WI

UYI�S�EZERËS�XIGRSP×KMGS�HSW�TEÑWIW

HIWIRZSPZMHSW� IWXÅ� MRXVMRWIGEQIRXI

ZMRGYPEHS�E�I\MWXÎRGME�I�IZSPYËÇS�HS

WMWXIQE�HI�TEXIRXIW��S�UYEP�WIRHS�YQ

MRWXVYQIRXS� HI� TVSTVMIHEHI� MRXIPIG�

XYEP�FYWGE�VIGSRGMPMEV�YQE�RIGIWWMHE�

HI� WSGMSIGSRØQMGE� �ETSMS� Ä� GVMEËÇS

I�HMJYWÇS�HE�RSZE�XIGRSPSKME��ESW�MR�

XIVIWWIW� TVMZEHSW� HSW� MRZIRXSVIW� I

MRSZEHSVIW� �=IKERMERX^�� ������ 2IW�

XI� GSRXI\XS��HIZI� WIV� GSQTVIIRHMHS

UYI� YQ� HSW� TVMRGMTEMW� SFNIXMZSW� HE

TVSTVMIHEHI�MRXIPIGXYEP�Í�TVSQSZIV�S

TVSKVIWWS�GMIRXÑJMGS�I�XIGRSP×KMGS�HEW

EVXIW�ETPMGEHEW�EXVEZÍW�HE�GSRGIWWÇS

HI� QSRST×PMS� XIQTSVEP� �)QIVMGO�

1YPPIV� I�1SVIMVE�� �����

(IRXVI� SW�QIGERMWQSW� EHS�

XEHSW�TIPS�SVHIREQIRXS�NYVÑHMGS�FVE�

WMPIMVS�HI�TVSXIËÇS�Ä�TVSTVMIHEHI�MR�

XIPIGXYEP��QIVIGI�HIWXEUYI�EW�TEXIR�

XIW� I� E� TVSXIËÇS� HI� GYPXMZEVIW�� %W

TEXIRXIW�WÇS�GSRGIHMHEW�TEVE�EW� MR�

ZIRËÙIW��IRUYERXS�UYI�SW�HMVIMXSW�HS

QIPLSVMWXE� WÇS� GSRJIVMHSW� E� SFXIR�

ËÙIW�HI�RSZEW�ZEVMIHEHIW��7SF�IWWI

TVMWQE��RS�MRXIVWXÑGMS�IRXVI�EW�HÍGE�

HEW�HI����I�����S�VIKMQI�NYVÑHMGS�RE�

GMSREP�HI�TVSXIËÇS�Ä�TVSTVMIHEHI�MR�

XIPIGXYEP�JSM�EXYEPM^EHS�I�VIWYPXSY�RE

ETVSZEËÇS�HI�RSZSW�MRWXVYQIRXSW�PI�

KEMW��E�0IM�HI�4VSTVMIHEHI�-RHYWXVMEP

I� E� 0IM� HI� 4VSXIËÇS� HI� 'YPXMZEVIW

�'LEQEW�� ������2SW� XIVQSW� HE� 0IM

HI�4VSTVMIHEHI�-RHYWXVMEP����������

WÇS�TEWWÑZIMW�HI�TEXIRXIEQIRXS��HY�

VERXI� ��� ERSW� EW� MRZIRËÙIW� UYI

EXIRHEQ� ESW� VIUYMWMXSW� HI� RSZMHE�

HI�� EXMZMHEHI� MRZIRXMZE� I� ETPMGEËÇS

MRHYWXVMEP� �7GLSP^I�� ������ 7SF� E

ÍKMHI� HS� EVX�� ��� HS� VIJIVMHS� HMTPS�

QE�PIKEP�RÇS�WI�GSRWMHIVE�MRZIRËÇS

RIQ�QSHIPS�HI�YXMPMHEHI��HIRXVI�SY�

XVSW�� XÍGRMGEW� I�QÍXSHSW� STIVEX×VMSW

SY� GMVÞVKMGSW�� FIQ� GSQS�QÍXSHSW

XIVETÎYXMGSW�SY�HI�HMEKR×WXMGS��TEVE

ETPMGEËÇS� RS� GSVTS� LYQERS� SY� ERM�

QEP��I�S� XSHS�SY�TEVXI�HI� WIVIW�ZM�

ZSW� REXYVEMW� I�QEXIVMEMW� FMSP×KMGSW

IRGSRXVEHSW� RE� REXYVI^E�� SY� EMRHE

UYI�HIPE�MWSPEHSW��MRGPYMRHS�S�KIRSQE

SY� KIVQSTPEWQE� HI� UYEPUYIV� WIV

ZMZS� REXYVEP� I� SW� TVSGIWWSW� FMSP×KM�

GSW� REXYVEMW�� 4SV� SYXVS� PEHS�� EMRHE

UYI� EXIRHEQ� ÄW� I\MKÎRGMEW� JYRHE�

QIRXEMW� HE� TEXIRXI� �EVX�� ��� I� EW

GEVEGXIVÑWXMGEW�HE�MRZIRËÇS��EVX�����

WÇS� I\GPYÑHSW� HE� TEXIRXIEFMPMHEHI�

RSW� XIVQSW� HS� EVX�� ���� XYHS� S� UYI

JSV� GSRXVÅVMS�E�QSVEP�I�E� WIKYVERËE

TÞFPMGE��S�VIWYPXEHS�HEW�XVERWJSVQE�

ËÙIW� HS� RÞGPIS� EXØQMGS� I� SW� WIVIW

ZMZSW�� GSQ� I\GIËÇS� HSW�QMGVSSVKE�

RMWQSW�QSHMJMGEHSW� �7GLS^I�� �����

)WXIW�QMGVSSVKERMWQSW� WÇS�TEXIRXIÅ�

ZIMW� HIWHI�UYI� EXIRHEQ�ESW� VIUYMWM�

XSW�HI�RSZMHEHI��EXMZMHEHI�MRZIRXMZE�I

ETPMGEËÇS� MRHYWXVMEP� �'LEQEW�� �����

2SW�GEWSW�HI�TEXIRXIEQIR�

XS�RE�ÅVIE�HI�FMSXIGRSPSKME�E�UYIW�

XÇS�ETVIWIRXE�EMRHE�YQ�SYXVS�JEXSV

GSQTPMGEHSV��ZMWXS�UYI�EPÍQ�HI�PMHEV

GSQ� E�QERMTYPEËÇS�HI� WIVIW� ZMZSW�

E� MRSZEËÇS� XIGRSP×KMGE�QYMXEW� ZI�

^IW� IRZSPZI� YQ� GEVÅXIV� QYPX M�

HMWGMTPMREV�� GSQ� E� TEVXMGMTEËÇS� HI

GMIRXMWXEW� HI� HMJIVIRXIW� GEQTSW� HS

GSRLIGMQIRXS� �FMSPSKME� QSPIGYPEV�

IRKIRLEVME� KIRÍXMGE�� MQYRSPSKME�

VITVSHYËÇS� IXG��� -WXS� MQTPMGE� IQ

UYI�SW�HMVMKIRXIW�HI�MRWXMXYMËÙIW�HI

TIWUYMWE��KSZIVREQIRXEMW�SY�TVMZE�

HEW� I� HI� YRMZIVWMHEHIW� FYWUYIQ

YQE� RSZE�QERIMVE� HI� PMHEV� GSQ� S

GSRLIGMQIRXS� VIGÍQ�EHUYMVMHS�

IQ� IWTIGMEP� EUYIPI� HI� GYRLS� XÍG�

RMGS��QIHMERXI� WYE� TVSXIËÇS� EXVE�

ZÍW�HSW�QIGERMWQSW�HE�TVSTVMIHE�

HI� MRXIPIGXYEP��QERXMHS� IQ� WIKVI�

HS� �XVEHI� WIGVIX� SY� HMZYPKEHS� HI

JSVQE� TVIZIRXMZE� �)QIVMGO�� 1YPPIV

I� 1SVIMVE�� �����

&-38)'2303+-%
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%WTIGXSW�ÍXMGSW

ZMRGYPEHSW�Ä

ETPMGEËÇS�HE

FMSXIGRSPSKME

ESW�WIVIW�ZMZSW

%� GSRGIWWÇS� HI� TEXIRXIW� HI

TVSHYXSW� SVMYRHSW� HE� FMSXIGRSPSKME

WIKYI� SW� HMXEQIW� GSRXMHSW� RE� 0IM

R���������� UYI� XSQE� GSQS�FEWI� SW

TVMRGÑTMSW�GSRXMHSW�RE�0IM�R���������

�0IM� HI� &MSWWIKYVERËE�� UYI� IWXEFI�

PIGI� RSVQEW� TEVE� S� YWS� HI� XÍGRMGEW

HI�IRKIRLEVME�KIRÍXMGE�RS�ÆQFMXS�HEW

EXMZMHEHIW� HI�QERMTYPEËÇS� HI�QSPÍ�

GYPEW� HI� (2%�62%� VIGSQFMRERXIW

TEVE�E�GSRWXVYËÇS�HI�SVKERMWQSW�KI�

RIXMGEQIRXI�QSHMJMGEHSW�� 7SF� IWXE

TIVWTIGXMZE��E�QERMTYPEËÇS�HS�QEXI�

VMEP� KIRÍXMGS� i� HIVMZEHS� HI�QMGVS�

SVKERMWQSW��ZIKIXEMW��ERMQEMW�SY�WI�

VIW� LYQERSW� i�� TÙI� IQ� HIWXEUYI

UYIWXÙIW�XEMW�GSQS�E�TVIWIVZEËÇS�HS

IUYMPÑFVMS�EQFMIRXEP��HSW�ERMQEMW�I�HE

WEÞHI�LYQERE��FIQ�GSQS�HE�TVSQS�

ËÇS�HS�HIWIRZSPZMQIRXS�IGSRØQMGS�I

E�UYEPMJMGEËÇS�HE�WEPYFVMHEHI�HE�ZMHE

�(MEJÍVME�� ������ 4SVXERXS�� JE^IV� YWS

HE�FMSWWIKYVERËE�MQTPMGE�EHSXEV�TVS�

GIHMQIRXSW�IWTIGÑJMGSW�TEVE�IZMXEV�SY

VIHY^MV�SW�VMWGSW�HI�EXMZMHEHIW�TSXIR�

GMEPQIRXI�TIVMKSWEW�IRZSPZIRHS�SVKE�

RMWQSW� ZMZSW� �+YIVVERXI�� ������ 2E

ERÅPMWI� HS� FMSIXMGMWXE� *IVQMR� 6SPERH

7GLVEQQ��HE�*-3'69>��S�QYRHS�IW�

XEVME� TVIGMWERHS�HI�YQE�ÍXMGE� IRVEM�

^EHE�RE�EZEPMEËÇS�GEYXIPSWE�HE� VIPE�

ËÇS�IRXVI� VMWGSW�TSWWÑZIMW�I�FIRIJÑGM�

SW� TVSZÅZIMW�� WMRXIXM^EHE� TIPS� TVMRGÑ�

TMS�Q×V� HS� EKMV� IXMGEQIRXI� GSVVIXS

RE� GMZMPM^EËÇS� FMSXIGRSGMIRXMJMGE�� SY

WINE� E� ÍXMGE� HE� VIWTSRWEFMPMHEHI� MR�

XIVTVIXE�E�EËÇS�IQ�XIVQSW�HI�QIMSW�

JMRW��IWGSPLIRHS�SW�QIMSW�ENYWXEHSW

ES� JMQ� UYI� WI� TVIXIRHI� �+YIVVERXI�

������¤�PY^�HI�XEMW�JEXSW��S�TSWMGMSRE�

QIRXS� ÍXMGS� JVIRXI� ESW� EZERËSW� HE

IRKIRLEVME� KIRÍXMGE� HIZI�ZEPIV�WI� HS

4VMRGÑTMS�HE�4VIGEYËÇS��YWYEPQIRXI�MR�

ZSGEHS�RSW�HIFEXIW�I�EËÙIW�VIPEXMZEW�E

YXMPM^EËÇS�I� PMFIVEËÇS��RE�REXYVI^E��HI

SVKERMWQSW�KIRIXMGEQIRXI�QSHMJMGEHSW

�+YIVVERXI�������

2IWXI�TSRXS�Í�TIVXMRIRXI�VIJPIXMV

WSFVI�E�GSRHYXE�HS�TIWUYMWEHSV�I�EW

UYIWXÙIW�QSVEMW�VIPEGMSREHEW�GSQ�EW

TEXIRXIW� FMSP×KMGEW�� 1IWQS� WIRHS

TEWWÑZIP�HE�TVSXIËÇS�VIUYIVMHE��E�GSR�

GIWWÇS� HI� TEXIRXIW�� SW� TVSGIWWSW

FMSXIGRSP×KMGSW� RIGIWWMXEQ� HI� EPKS

QEMW�EPÍQ�HE�QIVE�MRSZEËÇS��YXMPMHE�

HI� GSQTVSZEHE� I� VITIVGYWWÇS� IGS�

RØQMGE��%�EYWÎRGME�HI�VMWGS�ES�HIWXM�

REXÅVMS�JMREP�HIZI�WIV�TSRHIVEHE��%PÍQ

HMWXS��ES�ETVSTVMEV�WI�HI�TVSGIHMQIR�

XSW�XIGRSP×KMGSW��S�GMIRXMWXE�HIZI�TIV�

KYRXEV�WI�S�UYI�Í� NYVMHMGEQIRXI�TSW�

WÑZIP�Í�XEQFÍQ�QSVEPQIRXI�EGIMXÅZIP�

-WXS� RÇS� WMKRMJMGE� UYI� WI� ETVIKSI� E

MQTSWWMFMPMHEHI�HE�ETVSTVMEËÇS�HI�HI�

XIVQMREHS� TVSGIWWS�SY�TVSHYXS��QEW

UYI� IWXE� I� SW� WIYW�HIWHSFVEQIRXSW

�XIWXIW�I�ETPMGEËÇS�MRHYWXVMEP�RÇS�WI�

NEQ� JIMXSW� IQ� HIXVMQIRXS� HI� SYXVEW

VIKVEW� NYVÑHMGEW� IPIQIRXEVIW�

(I�QSHS�KIVEP��UYERHS�WI�MR�

ZSGE�EW�TIWUYMWEW�RE�ÅVIE�HI�FMSXIG�

RSPSKME��WEFI�WI�UYI�EW�MRZIWXMKEËÙIW

TEVXIQ�HI�IPIQIRXSW�FMSP×KMGSW�i�QM�

GVSSVKERMWQSW��TPERXEW�I�ERMQEMW��SW

UYEMW� MRXIKVEQ�YQ�TEXVMQØRMS�GSPIXM�

ZS� E� WIV� WEPZEKYEVHEHS� TIPS� 4SHIV

4ÞFPMGS��)Q�MRXIVTVIXEËÇS�GPEVE�HS�EVX�

���� HE� 'SRWXMXYMËÇS� *IHIVEP� FVEWMPIM�

VE� XIQSW� IZMHIRGMEHS� S� HIZIV� HIWXI

TSHIV�GSRWXMXYÑHS�IQ�HIJIRHIV�I�TVI�

WIVZEV� YQ�QIMS� EQFMIRXI� IGSPSKMGE�

QIRXI�IUYMPMFVEHS��GSQS�FIQ�HI�YWS

GSQYQ�HS�TSZS��I�UYI�ZMWE�WYE�TVI�

WIVZEËÇS� TEVE� EW� JYXYVEW� KIVEËÙIW�

'EFI�ES�)WXEHS�S�HIZIV�HI�^IPEV

TSV�YQ�QIMS�EQFMIRXI�IUYMPMFVEHS��S�UYI

RÇS�S�MQTIHI�HI�GYMHEV�HSW�QIMSW�TEVE

UYI�EW� TIWUYMWEW� FMSXIGRSP×KMGEW� WI�

NEQ�VIEPM^EHEW��TSHIRHS�MWXS�KIVEV�YQ

GSRJPMXS� HI� TVMRGÑTMSW� GSRWXMXYGMSREMW�

4SV� YQ� PEHS�� XIQSW�S� IRXIRHMQIRXS

HE� TVIWIVZEËÇS� HS� EQFMIRXI� GSQS

HIZIV�HS�)WXEHS�i�RIPI� MRGPYÑHEW�E

TVSXIËÇS��YWS�VEGMSREP�HI�VIGYVWSW�

JMREPMHEHIW� IGSRØQMGEW� I� S� GYMHE�

HS� GSQ� S� TEXVMQØRMS� SY� FMSHMZIV�

WMHEHI� FVEWMPIMVE�� IQ� TSWMËÇS� SFPÑ�

UYE� ÄW� UYIWXÙIW� HEW� TIWUYMWEW� I

HSW� EZERËSW� GMIRXÑJMGSW� GSQ� JMREPM�

HEHI� IGSRØQMGE�� SW� TVSNIXSW� HI

TEVGIVMEW� TÞFPMGS�TVMZEHEW�� E� GSQ�

TVIIRWÇS�HI�UYI�TVSTVMIHEHI� MRXI�

PIGXYEP�RÇS�Í�YQ�FIQ�I�WMQ�YQ�TVS�

HYXS� SY� TVSGIWWS� GSQIVGMEPM^ÅZIP

�&EVFSWE�� �����

)Q�JEZSV�HE�TEXIRXIEFMPMHEHI

LÅ� E� TIVWTIGXMZE� HI� WYTIVEËÇS� HSW

HIWRÑZIMW� HI� HIWIRZSPZMQIRXS� IGS�

RØQMGS��QIPLSVME� HI� ZMHE� HE�TSTY�

PEËÇS�I�E�TSWWMFMPMHEHI�HI�UYI�S�GS�

RLIGMQIRXS� VIWXVMXS� E� EPKYRW� TSWWE

WIV�YWYJVYÑHS�TSV�XSHSW��9Q�HSW�EV�

KYQIRXSW�ÍXMGSW�IQ�JEZSV�HS�TEXIR�

XIEQIRXS� HI� MRZIRËÙIW� FMSXIGRSP×�

KMGEW�Í�UYI�E�PIM�HI�TEXIRXIW�VIKYPE

E�MRZIRXMZMHEHI�I�RÇS�S�YWS�GSQIV�

GMEP� HEW� MRZIRËÙIW� �1EGIV� I� /EXS�

������ %VKYQIRXSW� GSRXVÅVMSW� Ä

TEXIRXIEFMPMHEHI� TVMQEQ� TIPS� HI�

WIRZSPZMQIRXS� WYWXIRXÅZIP�� RYQE

HIQSRWXVEËÇS� MRIUYÑZSGE� HI� UYI� E

FMSÍXMGE� TSHI� I� HIZI� WIV� MRZSGEHE

TEVE�EY\MPMEV�RE�QIHMEËÇS�HI�TSWWÑ�

ZIMW� NYPKEQIRXSW�QSVEMW�HI�TIWUYM�

WEHSVIW� IRZSPZMHSW� GSQ� E� XIQÅXMGE

�(IP� 2IVS�� ������ 'EWXMPLS�� �����

-WXS�TSHI� WIVZMV�TEVE� FEPM^EV� GIVXSW

UYIWXMSREQIRXSW��XEMW�GSQS���TSW�

WÑZIP�KEVERXMV� YQ�QÅ\MQS�HI�FIRI�

JÑGMSW� I� YQ�QÑRMQS�HI� VMWGSW� I� HE�

RSW� GSQ� E� VIEPM^EËÇS� HEW� TIWUYM�

WEW�� SY� QIWQS� ZMEFMPM^EV� QIHMHEW

TEVE� IZMXEV� SW� TVSZÅZIMW� HERSW#� %W

TIWUYMWEW�HMWTÙIQ�HI�YQ�WYTSVXI�SY

YQE�HIWXMREËÇS�WSGMEP�VIPIZERXI#�9Q

QIMS� HI� XIRXEV� GSQTVIIRHIV� E� TVS�

FPIQÅXMGE�Í�MRHMGEV�EW�VIKVEW�TVSTSW�

XEW�TEVE�S�HMWGMTPMREQIRXS�HE�UYIW�

XÇS��ZMWXS�UYI�S�GLSUYI�HI�TVMRGÑTM�

SW�TSHI�HIQSRWXVEV�WIV�ETIREW�YQ

NSKS� VIX×VMGS�
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%WTIGXSW

NYVÑHMGSW

ZMRGYPEHSW�Ä

ETPMGEËÇS�HE

FMSXIGRSPSKME�ESW

WIVIW�ZMZSW

3� SVHIREQIRXS� NYVÑHMGS� HE

TVSTVMIHEHI� MRXIPIGXYEP�RS�GEQTS�HE

FMSXIGRSPSKME�GSQTVIIRHI�YQ�GSRNYR�

XS�HI�RSVQEW� MRXIVREGMSREMW�UYI�HMW�

GMTPMREQ� E�QEXÍVME�� IQ� IWTIGMEP� EW

TEXIRXIW��FIQ�GSQS�WMWXIQEW�RSVQE�

XMZSW�HI�HMVIMXS�MRXIVRS��)Q�XIWI��HI�

ZIVME�I\MWXMV�YQE�GSQTEXMFMPMHEHI�IR�

XVI�SW�WMWXIQEW��GSRWMHIVERHS�UYI�SW

IPIQIRXSW�RSVQEXMZSW�HI�EPGERGI� MR�

XIVREGMSREP�WIVMEQ�EW�VIKVEW�KIVEMW�E

MRJPYIRGMEV�EW� VIKVEW�HI�HMVIMXS� MRXIV�

RS� �6SJJI������������

3� TVSFPIQE� UYI� IRJVIRXEQSW

Í� FIQ�QEMW� GSQTPI\S� HS� UYI� WIVME

HI� IWTIVEV�� XIRHS� IQ� ZMWXE� UYI� E

FEWI�GSRWXMXYGMSREPMWXE�HS�&VEWMP�I�TS�

WMËÙIW� NYVMWTVYHIRGMEMW� JMVQEHEW� IQ

XIQEW� GSRI\SW�� IQ� XVEXEHSW� MRXIV�

REGMSREMW�� XIRHIQ� E� WIV� MRGSVTSVE�

HSW� ES� SVHIREQIRXS� NYVÑHMGS� MRXIV�

RS�� GEWS�WINE�ZIVMJMGEHS�UYI�RÇS�LÅ

SJIRWE� Ä� SVHIQ� TÞFPMGE� SY� WSFIVE�

RME� MRXIVRE�� GSRJSVQI� IWXEFIPIGI� SW

TVMRGÑTMSW� HE� 0IM� HI� -RXVSHYËÇS� ES

'×HMKS� 'MZMP� &VEWMPIMVS�

2IWXI� TSRXS� EW� VIKVEW� TVSZI�

RMIRXIW�HS�%GSVHS�WSFVI�SW�EWTIGXSW

HE�4VSTVMIHEHI�-RXIPIGXYEP�VIPEXMZSW�ES

'SQÍVGMS� �86-47�� GIPIFVEHS� RS

ÆQFMXS� HE� 3VKERM^EËÇS�1YRHMEP� HS

'SQÍVGMS� �31'�� IQFSVE� HI� JIMËÇS

MRXIVREGMSREP�� IWXEVME� I\GPYÑHS� HE

ETVIGMEËÇS�� XIRHS� IQ� ZMWXE� UYI� S

QIWQS�RÇS� JSM�VEXMJMGEHS�TIPS�&VEWMP�

XÇS�TSYGS�MRXIKVE�S�WIY�SVHIREQIRXS

NYVÑHMGS��S�UYI�MRHY^�S�IRXIRHMQIRXS

HI� UYI� EW� VIKVEW� RÇS� TSHIVMEQ� WI�

UYIV� ZMV� E� WIV� MRZSGEHEW� �,EVKEMR�

������RÇS�Í�MWXS�S�UYI�SGSVVI�RE�TVÅ�

XMGE��%�UYIWXÇS�Í�UYI�GSQS�S�WMWXIQE

86-47�IWXÅ�ZMRGYPEHS�ES�GSQÍVGMS�MR�

XIVREGMSREP�XIQ�JSVËE�HI�PIM�IRXVI�R×W�

*MGE� IZMHIRXI� UYI� WYE� MQTSVXÆRGME� Í

QYMXS�QEMW�ZSPXEHE�ES�HIWIRZSPZMQIR�

XS� IGSRØQMGS� HS� UYI� Ä� GETEGMXEËÇS

XIGRSP×KMGE�I� MRSZEËÇS�GMIRXÑJMGE��)Q

XIVQSW� HI� GSQÍVGMS� MRXIVREGMSREP

GMÎRGME� Í�QIVGEHSVME�� VIWXERHS� HMJM�

GYPXEHSW�SW�HMVIMXSW�HS�GMIRXMWXE��FIQ

GSQS� HS� WIY� HIJIRWSV� PIKEP�� 7IRHS

EWWMQ�� UYI�RSVQE� MRXIVREGMSREP� HIZI

TVIZEPIGIV�RS�XSGERXI�Ä�FMSXIGRSPSKME#

%�UYI�GSRWEKVE�Ä�MRSZEËÇS�XIGRSP×KMGE

TIPSW�EZERËSW�GMIRXÑJMGSW�SY�E�UYI�XSQE

E� GMÎRGME� GSQS�QIVGEHSVME#

%W� MRSZEËÙIW� VIWYPXERXIW� HE

FMSXIGRSPSKME� XVE^IQ�HMJMGYPHEHIW� HI
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